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BIOJ/KETHO-HAJIOTI'OBASA TOJIMTUKA B Y3BEKNCTAHE U
HAIIPABJIEHUA EE COBEPIHEHCTBOBAHMUSA

CouboBa ®upy3a baxoaupoBHa

Maructpant A3UaTCKOro MEXXIyHApOIHOTO YHUBEPCUTETA

AHHOTaTUMA: HanoroBelii KOAeKc SBISETCS OOUIENPUHATHIM B JPYTUMX CTpaHax
TpeOyeT COBEpPUICHCTBOBAHMS HAJIOTOBOM IOJMTUKKA B HaIpaBICHUU aJanTalud K
TpeOOBAHUSIM U CTaHJAPTaM.

KuiroueBbie ciioBa: OMOKETHO- HAJOTOBOIO YIPABJICHHS HAJIOTOBOM MOJUTUKH

pacxopl Or0JIKeTa pecypcHbIX cOOpOB (PMHAHCOBOMN CHCTEMBI.

JIOCTHKEHHE yCTOWYMBOIO SKOHOMHYECKOTO POCTa SBIJISIETCS LIEJBI0 JUCKPELMOHHOM
HKOHOMUYECKOW MOJMTUKU. PerynupoBaHue OOKETHO- HAJIOTOBOTO YIPABIIEHUS UIpaeT
BAXHYIO POJIb B pEHIEHUH 3TOW 3anauu. DuckaigbHas MOJUTHUKA MO3BOJISIET TOCYJApCTBY
MacIITabHo (10 CPaBHEHMIO C JPYTMMU BUJAMU PErYJIUPOBAHUs) BIMUITh HA IKOHOMUKY U
CTpaZaeT OT pUCKA MAaKpPOIKOHOMHUYECKOTO YXYIUIEHUS MpPU MPUHATHH OLIMOOYHBIX U
Hea(hpexTuBHbIX pemieHuil. C 3TOH TOYKM 3pEHUs Pa3BUTHE SKOHOMUKH B OyaylieM B
OIpE/ICNICHHON CTENEHU 3aBUCHUT OT NMPABUIIBHOM OIIEHKM 3THUX PUCKOB U 3(PPEeKTUBHOCTU
dbuckanpHOM TONMUTUKH. OCOOCHHOCTH MEXaHU3MOB BO3JICUCTBUS OIOIKETHO-HAJIOTOBOM
NOJUTUKA Ha SKOHOMHUYECKUN POCT BBIPAKAIOTCA HaJUYWeM OOJIBIIOrO KOJUYECTBA
MOJIOKUTENIBHBIX U OTPULIATEIBHBIX ITOCIEACTBUI, BBITEKAIOIINX U3 €€ U3MEHEHMI, IPUYEM
3TOT MPOLIECC MOXKET BpeMs OT BPEMEHU PE3KO MEHAThCA. B 4acTHOCTH, peajbHBIM pocT
pacxosoB Ha MeIUUUHY M 0Opa3oBaHHE MOBBICUT KadeCTBO YEJIOBEYECKOTO KaluTana M
SKOHOMUYECKUUA PpOCT B JOJTOCpO4YHOM mnepcnektuBe. C Jpyroil CTOPOHBI, €Clu
JIOTIOJTHUTENbHBIE PAcXoAbl OOJKeTa MOTPEeOYIOT IMOBBIIIEHUS HAJOTOBBIX CTaBOK, 3TO

IMPUBCACT K YMCHBIICHUIO pAaCIIOJIaracMbIX 10XO0J0B HACCIICHUS U HpI/IGBIJ'II/I
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WHBECTUIIMOHHAS aKTUBHOCTH NMpeAnpusiTHil. [1o cpaBHEHUIO ¢ TOIOKHUTEIBHBIM d(hPexToM
MOBBIIICHUS KayecTBa YEJIOBEYECKOTO KamuTaiaa, paCCMOTPEHHBIM BBIIIE, OTPHUIATEIbHBIN
abdexT pocra mposBisieTcss ObicTpo. Ecmm  pocT OOMKETHBIX pacxogoB OyaeT
YBEJIUYMBATBCS B COOTBETCTBUM C OIOJKETHBIM JeDUIMTOM, TO B KpPaTKOCPOUHOUH
MEPCIEKTUBE YBEIUYHUTCS JICHE)KHAas Macca U YCKOPATCS HHQISIUOHHBIC IPOIIECCHI,
MOBBICATCSL  MPOIICHTHBIC CTAaBKH, TMOSABITCSA JPyrde TPOOIEMBI,  3aMeJISIONTNE
SKOHOMHYECKUH pocT. OCHOBHash XapaKTepUCTUKA OIOIKETHO-HAJIOTOBOM TMOIUTHKU
COCTOUT B TOM, YTO 3Ta TMIOJUTHKA JOJDKHA OBITh HAmNpaBJICHA HAa Pa3BUTHE
MPOU3BOJUTENIBHBIX CUJI CTpaHbl U TMOCTOSHHO BIUSATH Ha SKOHOMUYECKHE ycmexu. Mbl
3HaeM, 4To B Hayasie 1960-X ro10B MpoBOIMIaCh OI0KETHO-HAJIOTOBAs MOJIUTUKA, KOTOpas
B ONPECICHHOM CMBICIE 3aTOPMO3MIIa SKOHOMHUYECKOE M COLMAJIbHOE Pa3BUTHE HAIIeH
ctpanbl. K TOMy k€ B 3TH Meproibl HEOCTATOYHO OLIEHUBAIACH POJIb AKTUBHOM 010 [KETHO-
HAJIOTOBOW TOJUTHKHA B 0OECIIEUCHWN Pa3BUTHs CTpaHbl. VckakeHa posib (PMHAHCOBBIX
OTHOIIIEHUH BO Bcex cepax »Ku3HU OOIIeCTBa, U MPEXKJIE BCErO B IKOHOMUYECKOU cdepe.
Otpunanach akTuBHas poyib (UHAHCOB M (DUHAHCOBOrO oOecreueHus, a OrOHKETHO-
HaJI0TOBas TIOJUTHKA HE BbIpaOaThIBajia HEOOXOIUMBIX METOIOB ISl pEIICHUST TPeOyeMBbIX
3amad. OTCyTCTBHE pPa3paOOTKH JIOJTOCPOYHBIX M HAayYHO OOOCHOBAHHBIX KOHIICIIINMN,
Her((PEeKTUBHBIE MEPHI, HAMPABIICHHbIE HA TTOJIyYeHUE CHIOMUHYTHOM TTPUOBLIH, MPUBEIN K
YXYIIICHUIO COCTOSIHUS SKOHOMUKH. [ToCKOoIbKy Y30€KHCTaH B CBOEM 3KOHOMHYECKOM
pa3BUTHHM, KaK W BO BceX cdepax OOIICCTBCHHOM KW3HHU, OOpaTWiICAd K PBIHOYHBIM
OTHOLIEHUSIM, €My HpPHILIOCh NpOBeCTU TIIyOokue pedopMbl B CBOMX (PUHAHCOBBIX
OTHOIIIEHUSAX, BKIIOYass OIOUKETHYI0 UM  HAJOTOBYIO TMOJUTUKY. OrmpeseneHHbIe
CTpaTeTUYECKUE 3a7a4d CTAJM BBIMOJHATHCA HAa OCHOBE TAaKTHYECKUX MEPONPUSTUI
rocynapctBa. B wactHoctu, npunstue Ykasza Ilpesunenta PecnyOnuku Y30ekucran ot 7

deBpans 2017 roma Ne 4947 «O crparerum ACHCTBUN MO JajdbHEHIIEMY pPa3BUTHIO

PecnyOnuku Y30ekucTan» co3/iaiio CTpaTeruio BO Beex cepax, onmpeaeisionlyto Oyayie
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Haia ctpana. B cBs3u ¢ atum npunsatue 3akoHa PecnyOnuku Y30ekucran ot 30 gexabps

i

2020 roma «O T'ocymapctBenHoM Oromxere Pecnybnmukm Y30ekucran Ha 2021 rom» u
npuHsaTre HanoroBoro kojiekca B HOBOM peIaKIIUA BHECEH PsiJ K3MEHEHUM U JOTIOJHEHU B
cuctemy OromkeTHo-HanoroBoi nmonutuku. C 1 suBapsa 2021 roga cormacHo oOriei yactu
HanoroBoro koaekca, HaJIOrOBBIE CTABKHM 0 BCEM BHUJAM HAJOrOB TENEPb COCTABISIOT
Hanorosplil MOXXHO OTMETH KaK IOJIOXKUTENBHYIO aKTUBHOCTh. B Hallel cTpaHe JEHEXHO-
KpEIuTHasi TOJINTHKA, LIEHOBAas TMOJMTUKA, WHBECTUIIMOHHAS TOJUTUKA, COLUAIbHAs
MOJINTUKA, MUTPAIIMOHHAS TTOJIUTHKA U TAMOXKEHHAsS TOJIMTUKA U3MEHIIIUCH B 3(PEKTUBHYIO
ctopoHy. Hamu rmaBHble 3amaud ceiyac — 0OECHEYUTh COOTBETCTBHE OIOKETHON U
HAJIOTOBOI MOJIMTUKU HAalIEHl CTpaHbl BPEMEHM, OOECHEUUTh €€ OBICTPYIO ajanTaluio K
M3MEHHUBIIUMCS YCIIOBUSIM Pa3BUTHI HAILIEH CTpaHbl, CyMETh BOBPEMS HATH HEOOXOIUMBIE
METO/IbI IJISl PEeIaTh 33Ja4H, 05KUJIAI0IIHNE CBOETO PEIIECHNUs, BEIpadaThIBaTh CTPATErMUECKUE
KOHIIENTYalbHbIE PEUICHUS, )KUTh 10 MOTPEOHOCTH CPEACTB, 0OECIeYBaTh COOTBETCTBUE,
onpenensaTh GUHAHCOBYIO 0a3y, T. €. OCHOBY YAOBJIETBOPEHUSI COLIMAIIBHBIX MOTPeOHOCTEN
IpaKJaH, U3 OCTATOYHOTO METOJ| COLMAIBHBIX PACXOJ0B aIPECyeMOCTbh BKJIIOYAET TAKUE
JEUCTBHS, KAaK IIEPEKIIOUYEHUE. YCTPAHEHHUE  BBILICIIEPEUNUCIIEHHBIX  TEHICHIIUU,
BBISIBJICHHBIX B YINPAaBIEHUU OIOXKETOM, a TaKKE ONTHUMAIbHOE COCTOSHUE OIODKETa U
MaKpO’KOHOMHYECKHUX IIOKa3aTeeu, CHUKEHUE HaJOTOBOM Harpy3ku Ha
Mano00eCIEYeHHbIE CJIOM HACEJICHUS B HE CHIPHEBBIX CEKTOpPaX SKOHOMMKH, YIPOIICHHE
MEXaHU3Ma HaJIOro00JIOKEHUS YW BBbIPAaBHHUBAHHWE YCIIOBUM, aedcTByromuid Hanorosrit
KOJCKC sBisieTcd OOLICHPUHATHIM B JPYrHX CTpaHax TpeOyeT COBEpUICHCTBOBAHUS
HAJOTOBOW MOJUTUKU B HAIIPABJICHUH aIallTallui K TPeOOBaHMUSIM U cTaHAapTaM. B nepByto
ouepeab ISl 3TOro: - MEPECMOTP HAJIOIOBOIO 3aKOHOAATENIBCTBA B CTOPOHY OTPAaHUYECHUS
oOlIero KOJIMYECTBAa BHUAOB HAJOTOBBIX IOCTYIUIGHWH, YTNPOLIEHUS METOJ0B UX
omnpenereHus, aganTaluyd TMPUMEHSIEMbIX METOAOB ONpEIEICHUs] HaloroBod 0a3bl K

MCKAYHAPOIHBIM CTaHngapTam, - IIpu OIIPCACIICHUHU MpCaACIbHBIX 3HAUCHUH

HAJIOTO00JIOKEHHUSI B CHIPHEBOM U JJOOBIBAIOIIEM CEKTOPaX SKOHOMHKU HEOOXO0IUMO
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UCXOJUTh W3  HEOOXOAUMOCTH  TIEpPEepaclpesiciCHus]  HAJOTOBOM  HArpy3KM  C

nepepabaThIBAIONINX CeTel oTpaciu Ha nooObiBaromue. [Ipu 3TOM ropHskam HEOOXOIMMO
NOJJICP)KUBATh HEOOXOJMMBIE YCIOBHS [JI1 HOPMAJbHOTO YPOBHS PEHTA0EIbHOCTH
MIPOM3BOJICTBA M BOBMOKHOCTH caMO()UHAHCUPOBAHUS;

- HEoOXOJIMMO COBEPIICHCTBOBaTh KOCBEHHOE HAJIOTOOOJIOKEHHE B HAINpPaBICHUSAX
CHID)KEHHUS BIUSHUSA MHQIIALIMOHHBIX MPOLIECCOB, CHUYKEHUSI HAIOT000I0KEHUSI IPOTyKIIUH.
- BBEZICHHE (PUKCUPOBAHHBIX CTABOK aKIIM3a Ha TA0AYHYIO U alTKOTOJIBHYIO MMPOTYKIUIO Oy 1eT
CHOCOOCTBOBATh YHPOIICHUIO KOCBEHHOI'O HajoroobyokeHusa. ObecrieueHue MO3TarHOro
COKpAIIIEHHs TIePeYHsI MOJaKIIM3HBIX TOBAPOB, a TAKXKE MOATATHONW YHU(PHUKAIIMU aKIIU3HOTO
HaJIOra Ha MPOU3BOJMMYIO U BBO3UMYIO MPOIYKIHUIO B pecnyOiuke (YCTaHOBJIEHUE €IMHBIX
CTaBOK aKLM3HOI'O Hajora Ha BBO3UMYIO MPOAYKIIHIO, OTHOCAILYIOCS K OJHOW rpymme, Ha
NEPBBIi 1I1ar);

- OTMEHa OOJIBIIMHCTBA CYIIECTBYIOLIUX HAJOTOBBIX JBIOT. JTO MO3BOJSET 00ECHEUYUTH
paBHBIE KOHKYPEHTHBIE YCJIOBHS, OTPAaHUYUTH KOPPYMIIMIO B HAIOTOBOU c(epe, MOBBICUTH
MIPO3PAYHOCTh MEXAHMU3Ma HAJIOTOO0I0XKEHHS, YIIPOCTUTH PabOTy MO UCUMCICHUIO HAJIOTOB
OpeanpUITUNA, O0JIETYUTh KOHTPOJIb 3@ BHIIOJIHEHUEM HAJIOTOBBIX 0053aTEIbCTB;

- TMpUHATHE Mep MO O00ECTeYeHN0 CTaOMIPHOCTH HAJOTOBOW CHUCTEMBI ITyTEM
3aKOHOAATEIFHOTO OIPaHUYEHUS PAKTUKU MIPUHATHUS HOBBIX PEIICHUN U BHECEHUS YaCThIX
U3MEHEHUH B IMpaBOBbIE JIOKYMEHTHl U OpraHMU3allMOHHBbIE MHCTPYKIUHU. Hapsny ¢ stumu
MepaMu HEOOXOJUMO YCWIHTh POJb MECTHBIX HAJlOTOB M COOpOB B (POPMUPOBaAHUU
JOXO0JIHOM 0a3bl MecTHOTO OrojkeTa. B mepByro odepear HEOOXOAMMO BHEIPUTh MEXaHU3M
MOJIZICPYKKHA OPTaHOB MECTHOTO CaMOYTIPABJICHHSI B YKPEIJICHHH JOXOJHON 0a3bl MECTHOTO
oromkera. HeoOxomMMo TEepecMOTPETh COOTHOIICHHWE HAJIOTOBBIX TIOCTYIUUICHUH B
pecnyONIMKaHCKUA U MECTHBIC OMKeThl. B MecTHbIe OJKETh HEOOXOIMMO cOoOpaTh
JIOTIOJTHUTEbHBIE JTIOXOABl OT KOCBEHHBIX HAJIOTOB, PECYpPCHBIX COOpOB W JAPYTUX B

HEOOOpPOTHBIX J0X0nAax. TakuMm o00pa3oM, TOCYJapCTBEHHYIO OIOIKETHO-HAJIOTOBYIO

MOJIMTUKY CIEAYET paccMaTpPUBaTh KaKk OCHOBHYIO 4acTh TOCYapCTBEHHOM
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COHH&HBHOBKOHOMH‘{@CKOI;'I IIOJIUTHUKH B OCIIAX C6aﬂaHCI/Ip0BaHHOFO obecrnieueHus IIpupocTa

(uHAHCOBBIX PECYpPCOB BO Bcex chepax (GUHAHCOBOW CUCTEMBI CTPAHBI.
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